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1A

ROYAL cf ;" ICIONOON MNIDNRO AAND COBRRENOY (CMEOTELLANY) .

/fB8
L
Ho. Subject.
1B Panks - Miscellaneous, Submissions by Bank Officials
Banks - Miscellaneous, Submissions by Bank Officials
2B Prief Submitted at Calgary.
Brief Submitted at Calgary.
3B Brief Submitted at Regina,
Brief Submitted at Regina.
153 Brief Submitted at Winnipeg = Bank of Montreal, Canadian Bankerst ASSRe.s
Western Subsection.
58 Brief submitted at Halifax. Representations: Royal Bank of Canada.
6B Brief submitted at Charlottetown. Representations: Royal Bank of
Canada, Bank of Nova Scotia.
78 Brief submitted at Saint John. Representations: Bank of Nova Scotia,
Royal Bank of Canada.
&3 Prief submitted at Quebec.
881 Representations: Quebec Clearing House Assn., Banque Canadienne Nationale
Bank of Montreal, La Fédération du Québec.
9B Brief submitted at Montreal. Representations: Bank of Montreal,
Royal Bank of Canada,
108 Brief submitted at Toronto, Ont. Canadian Bank of Commerce, Hamilton,
Ont.
11B Submissions at Ottawa. Historical outline of Banking Legislation
in Canada. See: Can. Bankers' Assn.
1171 Wilson, M.W.
11B2 Dodds, Jackson.
11B-3 Logan, S.H.
llg"'h ROSS, H.T.
11B=5 Henwood, H.B.
11B-6 U.S. Banking ¢ Currency. Extracts from Hearings before the Committee
on 11B-6.
11B=7 Bank of Montreal. Mgr. of Foreign Exchange. Dept: Bank of Montreal.
VOL., 128 Investment Bankers Assocliation of Canada, [my
§ 16 Reid, R.0. See: Alberta Provincial Treasufrer, )
10 Thompson, James C. C,A, See: Alberta Previneial Auditer,
%g Prince Edward Island Acting Premier W,J,P, MacMillan,
British Columbia Premier,
%%T% British Columbia Cabinet,
%g Anderson, J.T.M. Hon, See: Saskatchewan Premier,
gg Nova Scotia - Deputy Provincial Treasurer,
88 Boutter, J.W. See: PEI Deputy Minister of Agriculture,
76 Scott, Gordon W, See: Quebec Lepislative Couneil,
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20-1
20-1
20-2
20-2
20-3

20-h

20-10

2C=-11
2C-11

20-12
20-12
20-13
20-13

20-15
20-15

20-16
20-16

20=-17

L.
/538

Sutject,
Subject.
McConnell, Howard, See: Sask. Minister of Yunicipal Affairs.

McConnell, Howard. See: Sask. Minister of Municipal Affairs.
Associatiens.
Associations.
Associatiemns.
Associations.

Memeraﬁeum te the Reyal Eemiggg E B ingﬁ% fRancs.  SuBm vg&
88

aniteba Peoi Eievaters Limi 3-8RETA:
%Keat Predueers EEm e nsagg &
Saskatchewan Wheat Pool.

Associaftions.

The Ottawa Fire Insurance Agents' Associakion.

Economic Reform Association.

Dewar & Bethune Insurance, 6% Elgin St., Ottavwa, Canada.
The North-West Grain Dealers' Association.

Canadiian National Telegram.

The Insurance Brokers! Association, P.Q.
The Insurance Brokers® ASSOC|at|on P.Q.

Canadian National Silver Fox Breeders! Association,
Canadian National Silver Fox Breeders®™ Association.

Manitoba Co-operative Conference,
Manitoba Co-operative Conference.

The Retail Merchants! Association of Canada.
The Retail Merchants®™ Association of Canada.

Men's Woolens and Trimmings Association.
Men*"s Woolens and Trimmings Association. -

Exhibits files by B.C. Bond Dealers Assn, /§1.5- /43%/

Exhibit No. 1-22, Brief in Addenda.

20-18
20-19

20-20
20-21

20-22
20-22
20-23
20-23
20-2Ly
20-2h
20-25
20-25

fIberta Privincial Beard, Retail Merchants Assoeciatien of Carada 1ne,

Ontario Fire and Casualty Insurance Agents! Asseeiatien and the Terente
Insurance Conference.

New Brunswick Forest Preducts Assn,
Fraser Valley Milk Producers Assh, Vaneouver, B.C,

United Farmers of Manitoba,
United Farmers of Manitoba.

The Canadian Chamber of Commerce.
The Canadian Chamber of Commerce.

Canadian Pacific Railway Company's Telegraph,
Canadian Pacific Railway Company"s Telegraph.

Young Men's Section - the Winnipeg Board of Trade,
Young Men®"s Section - the Winnipeg Board of Trade.
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DL
- Mivances ouittsitsndiing under the Finznce Act; Statdisties: Panpmiet on
* thiiwearzdli Fhesbheddioon im @rteniig; Feport's Hndingss; Intenest Rates, e
G 1B 1B, ecunsmry iphfi-eX k1 : 33 .y
- Nemo om opersition of the Canadiian Farm Loanm Beritdy 1755
- Miscellaneous Correspondence. (I MMAM))
10aa Montreal Stock Ezchan@&.‘l fAIM )
The Canadian Bank of Commerce. i
631- Arrangements RE: Obtaining skatistics, statements e¥e, throngh
the Canmdian Bankers' A&mciation}‘ 7333
180-1-2 Misc. c:xrrespondenc.e’)\ / fﬁ y
631-30  Canadian Bankers Association Correspondence;/fj? 3
631-22 D.B.S. Correspondlermg /41 3
631-1y Correspondence: Finance Dept. /7 j 7 Sm |
1. - . |
63l4e  iscetencerr-furrrmmimes. J £33
Submissiens by URiversities. |
Copies of Briefs Submitted.
i) -4 Winnipeg - Memo & correspondence, 4
vaL. b # , Misc, Correspondence & CCicalbass.
108-Y Mise. Correspondence,
810 Correspondence acknowledging arr\anements made for cuommﬂlmmrmﬁ’\lm
g Statistics re: Royal Mint, C#sI881=GAZ, pvyn -4( fu 1432-33
wml;t?ll/j; 50-1-1 Statements submitted by the Canadian Bankers' Associatiion.
4 ]
. /e 50-1-2 The Canadian Bankers Association. Misc. Statistics.

) [ eX1 1] Correspondence from Daltems'iie Uirimeatsity,, Halivex, RS-
LCV10 Correspondence from U,B.C, Vancouver, B,C,

10-9 Correspondence from University of Manitoba, Wianipeg, Man.
Lo-8 Correspondence from U,W.0., London, Ontarie, ux.
b0-7 Correspondence from Laval Hniversity, Quebec, P.Q.

Lo-13 Correspondence from the University of Montreal, Montreal, P.®,
hO-12 Correspondence from the University of Alberta, Edmonton, Alberta,

L[vev'5 Brief of Prof, Montpetiit presented by Pref, F, Véfina of Eeele <
de3 Hautes Etudes Cemmereiales,

Submission from Brandon College, Brandon, Maniteba,
Submission from Queen's University, Kingsten, Ontarie,

Submission from U, of T., Toronte, Ontarie, o
« Wegh "VI

Submission from U, of T., Dept. of Economics, Toronto, Ontario, "~

Submission from U. of T., Dept. of Economics, Toronto, Ontario. = "

Submission from the University of Saskatchewan, Saskatoon, Sask,

—_ Submission from the University of Saskatchewan, Saskatoon, Sask.
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2043
204452
20-h1
20-010
20-39

20-38
26-37

20-36

20-35

20-58

/igis

CoA 17213

Submission from NcKaster University, Hemilton, Ontarie.
Dividend Rate of Canada Chartered Ranks.
Canadian Economic Structure and Problems.

Relationship between deflation of prices & the Construction of
Conmercial Credit.

Observations with regard to returns at present required from
Canadian Chartered Banks, (& copies).

Memo on Canadian Statistics for the Guidance of Financial &
Monetary Policy (3 copies).

Summary of Recommendations for Improvements of Canadian Statistics
made in the Memo of the Dominion Statistician.

Braft Meme: levements of capifat f the Market in Capada for
B el OF Eapiied &

Digest of Questions Raised respecting the Canadiian Banking &
Monetary System,

Difficulties experienced by Cdn. Firms in Export Trade due to the
Exchange Situations (3 copies).

Extracts from correspondence received by the Minister of Trade
& Commarce re: Difficnlties experienced throughout Canadia
by fims in export trade, (2 copies).

Submissions of R.A. Wright, Drinksater, Sask., President of the
Western Canada Live Stock Union. August 23, 1933,

Submissions by the Quebec Branch of United Farmers of Canada,
North Hatley, Que.

Submission by the Prince Edward Jsland Co-operative Egg & Poultyy
Assn,

Brief and correspondence to the Commission by la chanibre de Commerce
de Montréal, 25 rue St. Jacques est., Mentréal, Que,

Staterinent to the Commissfion by the League for Christisn Seeial
Action,

Submiission from the City of Edmonton,

Statement by the Co-operative Comworwealth Federatien (B.C,
Section), 828 Hormby Street, Vancouver, B,.C,

Submission by B.J. McDaniel & offthee ffim oot sfadessay . Mivanbel
and Alexander, solictors for the Association of Rural Munieipals
ities for the Province of Saskatshewan,

Brief submitted by the Lethbridge Beard of Trade, Lethbridge,
Alberta,

Ve iy

Submission by the Safint John Board of Trade.

The Financial Post, 22 April 1633, &
28D
Submissfon by the United Farmers of Ontario, Duke and Searge
St., Toronto, Ontarie. 14

Submission by the Women's Conservatien Asseciatien, Netre=Dame
de Grfce, Montreal,

Submission of the Board of Trade, Halifax, N,S,
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£ 2Z268h Memorandum nrenared by the League for Social Reconstruction,
273 Bloor St., W., Toronto.

20=53 Prief on behalf of the Douglas Credit League of Canada, Box 782
Postal Station "F* Toronto, Ontario.

20-52 Brief on behalf of the Society of Technocratic Research 612
Dominion Bank Bldg., Vancouver, B.C.

20-%5)  Long Term Finance with regard to Housing and the Mortgage Loan
Situation. Research Comitttee (2 copies)«

* Brief on behalf of the National Construction Council of Canada
and Correspondence of the Office of the Secretariat, 7l King
Street, East, Toronto 2, Ontario, (h copies).

20+19 Brief of the Edmonton Economic Club, Williamson Park, Edmonton,
Alberta,

Brief of the United Farmers of Alberta, Calgary, Alta. .-
The Quebec Shoe Manufactuerss Assn.
Ducan Chamber of Commerce.

Brief of the Alleance Canadienne Pour le vote des femmes du
Québec, 368 Elm Ave., Westmount, Quebec. 121!

Brief of the Quebec Board of Trade.,

Brief of the Montreal Board of Tyade,
o e >

Brief of the Local Investment Dealers, Saint Jobn, N,B,

Evidence presented by the Canadian Western Lumber Co. Ltd.,
Fraser Mills, B.C.

20-1 McLaughlin, Johnston, Moorhead & Mdaaadbsy.-

20-70 Social Credit League, 6 Board of Trade Bldg., 231 Eighth Ave,
W, Calgary.

20-69 Prief of the Union Catholique des Cultivateurs de 1a previnee de
Québec, Mentreal, P,Q,

20-68 FStatuts de la Caisse Populaire de Ste, Germainie de Derehester,
Brj, 22C4 3 3
20-67 %ion Of the Town of Kineo, Ontario. Correspondence,

20-66 City of Kitchener, Ontarie,
Y
20-65 Correspondence to the Commission from Reeve, R.M., of Eery No.
i, L1L-20th St, E. Saskatoon.

20-6l  Re advances by the Federal Gevernment on Muniecipal Securities
City of Vaneeuver, B,6; v ’

__’__@-ES Brief presented by the village of Ldng Branch ontarig;
20-62 P.fé;;é from the Rural Munieipality of 6len Bain No. 165; Vangwars,;

Widf35 2061 Resolution of the Corperation of the District of Langley, MuFFay=
ville, 8,€,
Vv -
20-60 Submission of "The Onen Mind Group®, ¢/o0 J.D, Whethaw, 208 Lans_ _
caster Bldg., Calgary, Alta, = it
—
20-59 Brief of the City of Winnipeg, VEW

~
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20-33

i.J

Correspondence from The Trades and Labour Conpress of Canada,
172 McLaren St., Ottawa, Ontario.

Memorandum Submitted by His Worship the Mayor and Council of the
City of Calgary.

Correspondence from the Stewart Poard of Trade, Stewsrt, B.C.
Prief of the Calgary Board of Trade, Calgary, Alte.

Brief of the Kitchener Board of Trade.

Brief of the Edmonton Chamber of Commerce, Edimonton, Alta,
Brief of-the Bienfait Board of Trade, ™enfaft, Sask,

Memo of the Junior Chamber of Civic Afffadrs, "Junier Chamber of
Commerce™, Vontroowesr, B,C,

The Winnipeg Board of Trede, Board Building, 325 Main St.,
Winnipeg, Canada,
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C b iégli Table "E* - Advances under the Finance Act = High & Low by menths fep
years 1927-1933 inclusive.

Banking operations M practices (re-draft) V. é’é
Short Account of the COperation of the Canadian Financial System, M'M" %
ROOKE BSRY3%i8F LR GRRIahe SMA T2 PRaR"ERRICE PP

8 g{ggo%m(gﬁsion ﬁaéggifionalﬂt%ddenda Papers 66—106‘. /}.. ff o

ange . . !
FRsiohe Seslense Watitbuson. " ol v
Bl Bressatekgaterse canlelssdoBubordinition of Eastern and Western to E o i
Eli specigitiatedpteresieged sehofdination of Eastern and Western to r
Central_Interests. /] J =
28 Dept, of Political Economy,. Edmonton, Alta, Correspondence.
Application for Positions. AN%3
M 14 - - —
'_I. - '.','.l~ i 1]
F\xln/ Ithp. L Summary of translation of Commission's Repgrts '
Borrespondence, b.B.8. 4 1313 LT
Personnel = L.8. Fulton, A.E. Anderson, E.M. Hatter.
¥ el
Correspondence: House of Commons., T

Applications for Employment with the Commission: D.J. Halpin, J.
Mullins, T.L. KcEvoy, F. Tattersale. n« F]i;jj:’.‘myﬁ\.- S

i - IEENE———— rspection of Reke) wiimi
Furctilon of Coverner under the B-tik Aetj CuFreney Braneh
of the Dept. of Finanee;” (- AMMES IRRKMEY: 77 FLES R AWM
Directos - How far-Representatives of Different lnterests; Geographieal
Distribution; Desurenility of 1nstituting Leeal Beards; Leans te
Comoanies in which they are interestedj the desirability ef

Directors abstaining frem veting en 1eans in which they have an
interest, ets,

" Dinextons off Badkays Baik ((Ganatid),-
Rates for Sterling in Mentreal. Menthly High=Lew,

Canadfian anqs in New York, Monthly High=Low of Average Daily Rates, Vo
Table "C". |97} =783k piparet
Advances under the Finance Aet.

Net Funds abroad; all Brnks of Canada Table A", and "Bt

Current Gold and Subsidiary €ein Held 4R
Eanks of Ganada, i 6anada by the Ehartered

Royal Comnissibn on Banking end Currency Matters of General Policy:

Speech addressed to Lord Macmillan and Gentlemeni

i - onikOn



¥yoL. 7 o 1938 ' méng Pey ke no dttffﬂ

F &b AO. 3 1Introductory remarks by T/, Mcleod before presenting his meme o
the Commission at the end of the day.

cl Chorees by Banks for operating accounts and collecking eheques; alleged
non-observance. of seckion 91 (b)-.

The Bimks and Investment Business.
Remarks re the est. of a Central Bank in Canada.

Sheet 16 A6 The Banks' note Issue - Extent to which it is profitable - Effects
of its Dis-continuance in whole or in part.

Sheet 5 The Extent of the'Existing Control by the Banks of the "®psasiion and
Restriction of Credit in Canada - The means available for Exereisin
such control, their efficacy and the extent %o which they are
ukilized.

2 The Influence exerted by Banking Policy.

3 Responsiiiiillity of the Banks in view of the departure from the
gold standard and in view of the Canadian policy of returning
to it.

International Banking Negotiations.

o BT

The operation of the Finance Act.

A-8 The Special Constitutional Position under the British North America
Act, and the possibility of the absence of co-ardination in
National Financial Policy.

Memorandum regarding uncovered Dominion Note 1ssues and a possible
Central Bank.

Bl The Rate of Interest chargeable by the Banks.

1D The divergence between the Rate charged to the banks under the
Finance Act and the rate charged by the banks on provincial
and municipal loans.

Rates charfed on loans to municipalities in anticipatien of tgx
collections,

B2 a) Loans to Farmers inelesticity of Interest Rates, w1

B2 b) Discrepancy between period of currency of loans and peried of
farming operations which the loans are intended to finance with
consequent necessity of renewal incidental compounding of interest,

B2 c) Effect of Debt adjustment acts and similar legislatien en eredit
facilities, J
A.E. Ames & Co. Ltd,, Investment Sesurities,
Memo for Banking Commission,

- L\’J_‘.i*

Studies of Farm Debt, farm Managemerit Department, University of Sask;
Seskatoen, Sask.' P ! 4

Report of cases where banks have by their refusal 1o gFant eredit
placed farmers in a diffisult 96.'9‘!’&!9!11’7\ /{;}

Papers.- put in the reeord at Saskatoen, —

1
\ No, &
FAIDZ’!L?-O ’ Public Accounts of the Province of P,E.1, /7fix-

D:‘;;}rtment of Economics, University of Saskatehewan, Saskateen, Sask,
J .
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VOLL. 4

® s W D L s ur swansvweu VH Wik ig ol the tocal InmweljiceNitiBeclers,
Saint John, NB. /73

Vancouver Society for Technocratic Research. 117@_3
The coming Provincial Campaign, )

Memorandum of Resolutions submitted to The Royal Commission on
Money and Banking., /¢33

Carporation of the Town of Mimico, Ontarfo. Toronto 1llj, Ontario,
Banking Inquiry Commission (Ewidence) at Regina., / ,{ﬂ?
Correspondence of the Topographical Survey of Canada, Ot¥awas, Ont, /£
Memorandum presented by Manitoba Co-operative Conference., /A7 3
Extracts from current opfinfons on the monetary situation;’ 4 _%l{ e

Creation of a permanent economic advisery Committee, rv ~/At"
“m _act respecting Trust Companies, /4’ ef

F d N, i Evij:;cglgim before the Sask, Banking C&ﬁ%ﬁiﬁfi@ﬂ; Wev. 1932-Feb,
Public Sitting held Mts1., (Sept. 1933).
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F.h. 2329 (Eefies 17)

ROYAL. COMMISSEON ON BANKING AND CURRENCY

10DEX
PUBLIC HEARING MORNING SESSION
Ottawa, August 8, 1933
(Pages 1 - 102)
Page
BANKING 1IN CANADA, History of 50-59
Bank of Montreal, arigin of
Borrowing on bills of lading atmnd
warehouse recelpts
Certain real estate holdings proscribed
Charter permits branch banking
Facilities in old provineco of Canada
Features of early charters preserved to-day
First charter grantod in 1822
Issue and circulation of notes
BANKS 1IN CANADA i i
Li3t cf branches, distributed by provinces 78
List of those purchased by other Canadian
banks 67
Summary of l1imitations 59
Summary of powers 68
Value of. combined assets and total of loans 77
CANADIAN BANKERS' ASSOCIATION INCORPORATED 64
CANADIAN BANKING SYSTEM
Analysis of operation o
Borrowing under sections, facilities for 88
Clearings between banks, organization of 8o
Financing of external trade 04
Financing of harvest i i 93
Head office supervision and inspection
of branches 87
Investnent policies of the bank o1
Jurisdiction under B.N.A. Act 58
Orgamization of the branch 81
Overseas branches, business of o8
Provisions for expanding credit 96
Conclusion of analysis 101

©



I N DEXX

Ottawa (Continued)

LEGISLATION
Features of earliest charters
Finance Act, relation to banking
Previous enactments summarized
Bagk Aﬁt of 1871

IBBD

oo 1S90

Moot 190D

. Ioms

' ' 1823

Summary of features of Bank Acts
since 1871
MACMILLAN, LORD, Reply to address of

welcome

McLEOD, J.A., President, Canadian
Bankers* Association
Memorandum presented
Historical resume
Operation of banking system

REFERENCE OF ROYAL COMMISS1ON, Terms of

RHODES, HON.E.N., Minister of Finanece
Address of welcome

Page

50-59
72-74

=~ ZBRRE3

60~

50-101
50-74
74-101



ROYAL COMMISSION OGN BANKING AND CURRENCY

INDEX

OTTAWA, AUGUST 9, 1933
(Pages 120 - 204)

BANK ACT
Governor in Council, functions
Minister of Finance, duties
Treasury Board, function®
Procedvire in decennial revision

CAISSES POPULAIRES
Memorandum

CLuRK, W. C., Deputy Minister of Finance
Currency Branch, Depty of Finance
Canadian currency system
Camptroller of Currency
Dominion Notes -~ amount outstanding

Circulation and gold holdings
Finance Act
Historical resume
Operation
Gold Export Act
GolJd, premium an production
Governor in Council, functions under
Bank Act
Minister of Finance, duties under
Bank Act
Mint, Royal Canadian
Source of profit
Treasury Boerd
Functions under Bank Act
Functions under Finance Act

CURRENCY, COMPTROLLER OF
CURRENCY SYSTEM
CURRENCY BRANCH, DEPARTMENT OF FINANCE

DOMINION GOVERNMENT SAVINGS BANKS
Memorandum

DOMINION NOTES
Amount outstending

Note circulation and gold holdings -~ table

Gold held against notes - table

Page

123
165
127
197

174
121-200
160
148
161
151
152
129
133
159
159
123
165
157
160

127
128

161
i48
166

176

161
153



INDEXX
Ottawa (Cant"d)

Page
FINANCE ACT
Aclvanocs under the Act - tabled 141-143
Advancos, intorost rate upon 137
Historical resume 129
Interest rate, changes recommendod by
Minister of Financo 139
Securities deposited and margin required 134
Securities, amount presently deposited 136
Operation 157
FINANCE, MINISTER OF
Duties undor the Bank Act ' 165
GCID EXPORT ACT 159
GellD
PRERiUR SR BFRSquctish 188

Solellekor S e mankc ser 128

MENORANDA PRESENTED

Dominion Government Savings Banks 1760

Caisses Populaircs 174

Penny Bank Act ] 179

Provincial Government Savings Offices 178

Quebec Savings Bank Act 172
MINT, ROYAL CANADIAN 157
PENNY BANK ,,CT

Memorandum 179
PROVINCLJE GOVERNMENT SAVINGS COFF1CES

Momorandum 173
QUEBEC SAVINGS B{NKS ACT

Memorandum i72

TOMPKINS, C.E.S., Inspector General of Banks
Evidence 184-196
201-203
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I NDEX

PUBLIC HEARING
Victoria, August 14, 1933
(Pages 205-285)

ADDRESSES OP WELCOME
Premier S. P. Tolmie
Mayor Leeming, Victoria
Victoria Chember of Commerce (@Wr. Ke»)

ADDRESS 1IN REPLY
Lord Macmillan

BRI1T1SH COLUMB1A o
Brief submitted by provineial govern-
fment
CANADIAN BANKERS' ASSOCIATION, Pacific
Subsection, Brief,

CROUCH, WILLIAM, President, Union of
British Columbia Munieipalities
Interest rates
Payments to municipalities for
relief work i
Resolution, Union of B.C.Municipalities

CHAMBER OF COMMERCE, Duncan i i
Resolution for Canadiaa Bank in Orient

HAMILTON, M.D., Canadian Bankers' Associa=
tion (Paeific Subseectien)
Unemploytient relief moneys

KER, R.H.B., Victoria Chamber ef Cemmeree

LEEMING, MR. D., Mayer of Vieteria
Bond issues payable in New Yori
City's relations with tho banks
Municipal indebtedness )
Interest rates charged the eity

Page
206

266
266

206-215

215-220
222-236
278
279

279
281



I N DEEXX
Victoria (Cantinued)

PERSONAL REPRESENTATIONS
Cassidy, Robert
Control of credit
Laming, Walter
Interest rates on Yoatk deposits
Recelver-General's refusal of
gold for doposit
Jackson, M.B., K.C.
B.C.Department of Industries Act
Head office control of 1ocal bank
deposits
Jones, John W.

TISDALL, MR. G. A., Duncan Chamber of Conimerce
Canada's trade with the Orient
Branch banks in Orie # necessary to
develop Canada's trade

UNEMPLOYMENT
Relief moneys

UNION OF BRITISH COLUMETA MUNICIPALITIES
Resolution

©

277

269~2ZN2.
271

269
272
272

274
268

259
260

260
279
283

281
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TUBLIC HEARING
Vancouver, August 15, 1933
(Frages 286 - 441a)

ADDRESS CP WELCOME
H. R. MacMillan, Vancouver Board of
Trade

ADDRESS 1IN REPLY
-LooddMdanhl L han

CANADIAN BANKERS' ASSOC1AT1iON, raeifiec
Subsoction
Supplementary memorandum

CARROTHERS, PROP. W. A. =
Memorandum, Canadian Banking Problems
Discussion: Centrall Bank, Appointment of
Board
- ™ Gopital
" " Control of price
levels
"' " Directors,
“  Functions
e " Imstroment of
govt, policy
“  Imdependence af

Loans to provinces,

municipalities and

Dominion
f‘ Note fissue
% " Orgmnization
FARMERS' REPRESENTAT1IONS
MANSELL, M.
HOCKIN, J.

HAGER, A. L., Canned Salmon Section, Canadian
Manufacturers! Asseeiation

Business outlook
Canada-France treaty
Consumption in prairie provinces
Effect of depression on fishing
Exchange situation
Interest rates
Markets
Russian and Japanese campetition
Value of salmon pack

Pago

287

28842800

2037

5622403
352

393
302

391
338
SB35

394
388
392

401
402
308
365

430
432

346
327
3474349
326
346
326
327
328
345



|

INDEX

Vancouvor

INTEREST RATES )
Resolution of Vancouver City Council
a
McCORNACK, J. H., President, B.C. Lumber and
Shingles Manufacturers Assoc.
Banking facilities
Bank credits
Exchange facilities
Baltic caiipetition
Lumber prices
Markets for 1luniber
United States tariff
Volume of business

McCROSSAN, J.E.,
Brief aof Vancouver City Couneil
Interest rates
Tax collections, Vancouver

MITCHELL, E., Vancouver Socliety for
Technocratiec Research

MERCER, A, H., President, Fraser Valley
Lumber Producors Assoc., B.C.
Bank relations i
Business with Great Britain and U.S.
Constitution of Associatioen
Cost aof processing i
Export and dafnestic business
Financing of oxports
Interest rates i
Membership of Association

PERSONAL REPRESENTAT1ONS o )
Allen, H. T., League for Christian Seeial
Action,
Jensen, T. S.

ROBERTSON, MRS. JOHN, National Couneil of
W@ﬁieﬁ >

TAYLOR, AUSTIN, Mining Association of B.C.
Effect of premium oA productien of geld
"Marginal " preperties
Production of gold i
Re=prospecting of old properties

©

291-310
292
294
292
307
295
305
309
295
296
310

405-413
405

406-409
408

424¢-430

311-318
311
315
311
318
312
313
314
316

435-439
439-441

349-351

318-324
322
324
322
322

—




INDEX
Vancouver ((Cantinued)

VANCOUVER CI1TY COUNC1L
Brief

WOODWORTH, C. M.
Present conditions and prepesals Fer
betterment
Exhibit re Central Bank

Page

405413
413

419-424¢
44la
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INDEX

PUBLIC HEARING

Vancouver, August 16, 1933

(Pagos 442-717)

COPPING, J, H. ]
Tributs to Conmission's fairnoss

CRE1GHTCN, J. H. )
Representing B.C. Toachers' Foderation

-FRASER VALLEY MILK PRODUCERS' ASSOCIATION
Memorandum on production, etec.

FARMERS ™ REIRPRESENTAT $OISS
Edwards, J. T.
Ford, Mr.

LiMBER SHIPMENTS, British Colufbia

McCORNACK, J. H. i
Memorandum re B.C. Lumber shipments

McGEER, K.C., 6 .6 - )
(See also p.694, afternoon session, for
memorandum re findings of Macmilian
Committee)

MERCER, A. H, ;
Memorandum re Fraser Valley Millk
Producers'! Association

PERSQNAL RETRRESSENTATIONS
Davidson, D. A. i i
Memorandum on nationalized banking
Hope, C. E., property taxation
Woodward, E. S.

PRITCHARD, W. €., Co-operative Cemmenwealth

Federation

RICHMOND, J.- J. )
Representing "“the unkaowmi™ citizempy

THOMPSON. W. F., President, Cern Growers' ASSA.

vl

693
658~673

446

613-6427
610~618

443~446
448-446

448<607

446=447

690~692

646~653
692

654~658
ST6~686

628<646
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INDEX

PUBLIC HEARING
Calgary, August 18, 1933
(Pagos 718-1027)

ADDRESSES OF WELCOME
Mayor A. Davison, Calgary,
Sinclair, A. MeLood

ADDRESS 1IN REPLY
Lord Macmillan

BRCCKINGTON, L. W., K.C., Counsol for
City of Calgary :

CALGARY ) )
City Council's brief
Board of Trade's brief

CORBET, J.B., Superintendent, Alberta
Branches, Canadian Bank of

Conmmerce
Brief

CORLET, W. E., representing the meat packing
indus tiry

FARMERS® REPRESENTATIONS
Brown, F. G .
Huser, George
Henderson, T.M,
Layzell, A.
MacMillan, R.. L.
Malmberg, O.F.
Pilling, R. W.
Stapleton, M.J.

GARDINER, ROBERT, M.P. (Aecadia)
United Farmor3 of Alborta

HUMBLE, ALDERMAN HARRY
Calgary Munieipal fFinance

Paco

719

720-724

724

7248~750
751

947-1027
948

VRS

756=780
844-850
945-946
901-915
756=780
788=799
946~947
850-870
915-916

754
815-835

895-~900



INDEX
Calgary

MACKAY, A. C., Retail Merchants' Assoc=
iation of Alberta

MAYBANK, M. R., Alberta Pharmaceutical
Asseciatioen

MOPFATT, D. S., K. €., Counsel for
Calgary Board of Trade

PERSONAL REPRESENTATIONS
Carter, C. Ho, representing the
unemployed

Crowle, Hagelg E., brief on eontral
an
Pulton, W. T,, memorandum en Contral
Reserve Bani

PRIESTLY, NORMAN, Vice-President,
United Farmers of Alberta,

RETAIL MERCHANTS'Y ASSQCIATION OF ALBERTA

Brief

SINE, P. E. )
Lumber industry and banking

UNITED FARMERS OF ALBERTA )
Gardiner, Robert. M.P., President
Brief i i
Priestly, Norman, Vice-President
Robinson, Colenel C. W.

)

Page

875-888
888-892

761-754

893-895

918-931
931~-945

8356-843

876~-884
788-805
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INDEX

PUBLIC HEARING
Edmonton, August 21, 1933
(Pagos 1028-1529)

ADDRESSES (OF WELCOME
Acting Premier, Hon. G eorge Hoadley
Mayor D. K. Khott

ADDRESS 1IN REINY, Lord Maemillan

ALBERTA, Provinee of
Economic position outlined by Hon. R. G.
Reid, Provincial Treasurer
Memorandum by chartered banks re
provincial finance

BEVINGTON, GEORGE )
Nationallst System of banking and credit

BOYD, HERBERT C.
Memorandum re social credit (idherent of
Douglas theory)
CAMPBELL, WALTER, Vice-President,Gaults
Limited

CLARKE, J. A., President, Edmonton Ecenomie

Club

CORBET, J.B., Superintendent, Alberta,
Canadian Bank of Commerce

EDMONTON CHAMBER OF COMMERCE
Brief presented by H.M.E.Evans
Civic councils representations, by
Mayor D. K. Khott
Statement by Alderman C. L. Gibbs

PERS ONAL. BETRSSENIAT hDAS
Gibbons, R.S.
Gordon, J.
Harrold, JohA_
Harrold, William
LOF@;: Al _HC
Martin, A ™
Niehols, H. E.

1030
1030

1031

1037-1043
1247-1259

12386-1239
1236-1239

1205
1205~1207
1096

1128-1141

1163-1194

1044-1049

1075-1078
1079-1083

1145-1147
1147-1150
1205~1207
1243-1246
1150~1161

1243
1240-1243



1 N DBEXX

Edmonton

GHOSTLEY, D.
(Brief submitted for Mr, Loedy)

GIBBS, Allddermman OG. Il..

HEWETSON, PROFESSOR, Department of Political
Econemiy, University of Alberta

Memorandum of currency and credits

HOWSON, W. R., M.L.A. ]
(Brief submitted by Mr. McBrido for
Mr. Howson)

LEGISLATION ]
Summary of enactments affecting bank
advances

LEEDY, JOHN W.
(Credit for Manual Labourers)
Needy farmers

MARTYN, A.D., Manager, Saskatchewan Life
Insurance Company

MCBRIDE, J. BOYD
(Brief submitted for Mr. Howsen)

ROSS, JAMES A., Barrister
Statement on interest account

SKARIN, EMIL, Civil Engineer
Memorandum on Credit and Banking

(2%

1216
1079

1053-1058a

1084

1164-1194
1215-1294

1207-1214
1084-~1096
1230-1236

1230
1224~1230
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PUBLIC HEARING
Saskatoon, August 22, 1933
(Pages 1260-1433)

ADDRESSES OF WELCOME
Mills, Major J. S.

Weedward; J. 8., President,; Saskatoon
Beard of Trade

ADDRESS 1IN REPLY
Lord Ma millan

) University of Saskatehewan
Agricultural instruetion
Agriculture, root problems

Farm indebtedness

Land purehases anhd payments

Short term credits useless

Summary of agricultural surveys

BICKERTON, GEORGE, Vice~-Prosidont,
Credit

United Farmers of Saskatchewan

Difficulties, illustrative cases
Not availablo for binder #wi-e
purchases i
Requirements of prairie provinees
Recommended at cost for municipalities
and provinces i
Loosening necessary to save deterior=
ation of property
Short-teri credits _ i S
Central Bank a profit-making organizatioen

Farmers?! Party ) o
Purpose in entering polities
Recommendations in 1910, 1913, 1918
Farm Loan Board, Saskatchewan,
appointed 1917
Royal Commission, Saskatchewan,
agricultural credits
Citations from report i
Bank Act penalty for violation of
interest provisions

Page

1261
1266

1262

1355

1355
1351~1352
1350~1351
-1347
1366

1353
1323-1341

1268-1314

1277-1285

1303
1269

1272
1311
1307
1275
1288

1270
1270

1272

1271
1271a

1273-1274



I NDEX

Saskatoon 2

Page

Bickerttam, Goargoe (Continuet))
Largo acroago uncultivated duo to lack

of credit 1274
Farm machinery in “hay-wire!"™ stago 1304
Co-operative farm loan societies,
failure of 1306
United Farmers, Saskatchewan
Organization - membership - fees 1302
Socialization
Socialized system of banking necessary
as first step to economic recovery 1276
Socialist banking system Dominion-wide 1309
U= e “= should bo federally
cantrolled 1309
CAMPBELL, G. G., Canadian Co-operative
Cammonwealth - Brief submitted 1315-1322
FARMER REPRESENTATIONS
Eliason, Frank 1408-1429
Cases of refusal of credit by banks 1423-1429
MACMILLAN, LORD )
Central banking principles 1286
PERSONAL REPRESENTAT1ONS
Hiltonj Joim H. 1430
Jackson, Nelson 1405

SWANSON, PROFESSOR W. W., Department of
Economics, University of Saskatchewan

Citation from Macmillan report 1365
Debt problem in Saskatchewan intensified
by drought ) 1363
Effects of taxation an agriculture 1381
Farmers' working capital _ 1380
Government's muniecipal financeing 1384
Interest rates 1384
Note issue privilege keeps braneh
banks open 1373
Objectives of Canadian monetary policy 1366
Recommendations 1391-1394
Restoration of the gold standard 1367
Tribute to Canadian banking system 1370
1386
U.S. Brain Trust idea a failure 1561

UNITED FARMERS, SASKATCHEWAN
Membership - foes - organizatien 1802
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INDEX

Regina, August 23, 1933
(Pages 1434 - 1679)

ADDRESS OP WELCOME

Page

Hon. J. T. M. Anderson, Premier, Saskatchewan 1435-1439

ADDRESS 1IN REPLY
Lord Macmillan

ANDERSON, HON. J. T. M., Premier{ Saskatchewan

Saskatchewan's population largely
agricultural

Municipal indebtedness

Interest rates )

Longer term credits for agriculture
necessary

Exchange stabilization

FARMERS' REPRESENTAT1ONS
Bate, H.
Porter, E.
Ganshorn, Mr. M.

LEGISLATION
Restrictive enactments on banks

LIGGINS, H. F., Supt. lor Saskatehewan,
) Canadian Bank ef Commerce
Brief submitted
Evidenece

INTEREST RATES
Resolution of Saskatchewan Ass'n. of
Rural Municipalities

McDANIEL, B.F.
(See under Saskatchewan Ass'n, of
Rural Municipalities)

¥ERSCNAL REPRESENTATIONS
Hamilton, S. A.

POWELL, H. 0., Weyburn Seeurity Banl

©

1439-1445

1455
1436
1436
1436
1437

1529-~1535
1663-1666
1666-1669

1543-1546

1535
1537-1570
1571-1598
1616-1627

1473
1446-1491

1670-1678
1505-~1525



I N DEEXX
Regina ((Cantinued)

Page
SASKATCHEWAN ASSOCIATION OF RURAL
MUNICI1PALITIES
Resolutions presented by B.F.McDaniel %i;%
1473
Brief 1474-1483
Bank borrowings and interest rates 1446-1448
145
Municipal services 1447
Tax levies
Hypothecation of suggested 1448
Assignment to banks 1453
Restriction of Unien 1472
Taxation, percentage ecollected 1449
Munieipal leans 1455
Municipal Indebtedness 1485
Municeipal serip 1458
Exchange on €hegues ] 1470
Central Bank, resolution passed by Unien 1471
Interest rates, resolution of Uhion 1473
ROBERTSON, GEORGE, Secretary, Saskatchewan
Wheat Pool 1635-1663
WEYBURN SECURITY BANK 1505-1528
Memorandum of farmers' iIndebtedness 1526-1528
WRIGHT, R.A., President, Livestock
__ Unien of Western Canada 1491
BrieT submitted 1492-1498
Evidence 1499-1505

YULE, W. C., Supervisor for Saskatehewan,
Reyal Bank ef Canada 1598-1615
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INDEX

PUBLIC HEARING
Winnipeg, August 24, 1933
(Pages 1681-1840)

Pago
ADDRESS CF WELCOME

Bracken, Hon. John 1681
ADDRESS 1IN REPLY

Lord Macmillan 1682
BLACKBURN, M. {(mmswrance Agents Ass'sa., Wlnﬁipeg)

Brief "Banks engaged in insuranco business* i836
BRACKEN, HON. JOHN, Premier of Manitoba 1688
EVANS, W. SANFCRD, Statistical Service 172

Bank deposits 1758

Discussion 1767

Foreign exchange 1753

Relationship of prices 1764
GILLIAT, E.C., Winnipeg Board of Trade 1708
HULL, J. T., representing Maniteba ]

Co-operative Conference - Brief 1816
HURD, FPROF. W. BURTON, B randen Cellege 1718

Discussion 1724

General banking system i71¢e
McFHAIL, ROY, representing United Farmers

of Manitoba, brief 18600
RICE-JOIMNES, ALDERMAN C. 18606

Banking credits 1866

Disous3sion 1867
STITT, J. H., M. P., Selkirk 1828

Baviefr 1835

Contwral bank ig31

Misoussi an ' 1884

Relationship of price lovels to wages 1829
AT NINIPEG

Board of Trade, brief - 1709

City of. brief 1700
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PUBLIC HEARING
Winnipeg, August 25, 1933
(Pages 1841-2042)

Canadian Bankers' Association, Western

Subsection
Cork, S. L, 2013
Spears, J. W. 1935
CLARKE, PROP. A. B, , Department of
Economics, University of Manitoba 2026
Brief 2026
General banking syscem 2026
Inflation 2030
YoRK, S. L., representing Western Subsection,
Canadian Bankers' Association 2012
Discussion 2014
Relationship of banking and farming 2014
EVANS, R. T., representing Northwest Grain
Dealers' Associatien 1861
Discussion 1866
General banking canditions 1862
Relation to grain trade 1864
HERBERT, ERNEST, Reeve, Do Salaberry,
(kndlependent Parmer) 1869-1872
Banking facilities in municipality of
De Salaberry

HALLS, J. W., Viece-President, Young Mea's
Section, Winnipeg Board of Tradeo 2014

HUME, JOEN R., 1ndependent Farmer, Seuris, Man. 1873-1874
Banking conditions in distriet of Seuris

LINDAL, W. J., K.C., representing eertain
“municipalities in Manitoba and

Viking Service Club, Winnipeg™ 1876

Canadian debt structuro _ 1894
Comparison of exports, Canada, Australia

- andl ttho Argentine 1877

Discussion o 1887

General banking activities 1884

fR S e




1 NDHEX -~ 2

Winnipeg Pago

McWILLIAMS, R. P. 1897
Brief: “Coanatlian Banking System as it

Affects tho Public Interest" 1914

Central bank 1907

Discussion 1900

1909

Manitoba rural credit system 1897

MARSHALL, E. K., (@Wamitoba Teachers' Federation)1915-1916

MOCRE, W. B., Reeve, Penibina 2017~-2025

ROSEVEAR, A. B., representing Young Men's
Section, Winnipeg Board of

Trade 2015
ROSSINI, D. L., representing Winnipeg Stoeck
Exchange 1842-1846
Banks acting as brokers 1843
General ing conditions 1842
Purchase and sale of securities 1842
SPEARS, J. W., fepfesentlng western subsection »
Canadian Bankers' Association 1935
Brief 1935
Discussion 1980
Manitoba legislation re banks and
debtors 1954

YOUNG MENTS SECT1O0N, Winnipeg Board eof
Trade 2015
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I NDEX

Halifax, August 29, 1933
(Pages 2044-2104)

ADDRESSES OF WELCOME
Harrington, Hon. Gordon S.,
Premier, Nova Scotia
Wiswell, A. B., Vico-~Prosident, Halifax
Board of Trade —

ADDRESS 1IN REPLY
Lord Macmillan

LEE, G. S. (Camning industry)
Exchange fluctuations

MACMILLAN, LORD o
Central hanking principles

MATTHEWS, ANDREW
Interest rates
Bank collateral
Central bank o
Buying and selling of securities by
banks

Minimum wage provisions
Dividends an bank shares

McKEAN, W. K. ((Luiber industry)
Exchange stabilizatien = _
Conditions in Neva Scotia timber t¥ade
Finanecial aid for western Canada and
the east
Interest rates

MACKENZIE, C. E., Supervisor,Royal Bank
_ of Canada
Brief by Nova Scotia Banlk
Flotation of provineial 1ean
Interest rates
Exchange situation )
Financial positien of provinee

Page

2044
2045

2046-2052

2098-2100
2099

2058~2068

2100~-2104
2100
2101
2102

2102
2103
2103

2082-2096
2082
2082

2083
2084

2086-2097
2087-2093
2093
2096
2097
2098



1 NDEX

Halifax (Cantinued)

WHITMAN, A. H., President, Rebin,Jones
and Whitman o

Dryfish industry - banking Facilities
Central bank ]
Halifax Board of Trade brief,ref. to
Brief submitted
Rates of interest
Export trade
Volume of business
Exchange situatioen

WISWELL, A. B., Vice-President, Halifax
Board of Trade
Brief, Board of Trade

Page

2068-2082
2074
2069

2069-207
207
207

-

PO Bk
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I NDEX

Charlottetown, August 31, 1933
(Pages 2105 - 2165)

ADDRESS OF WELCOME

Page

Hon. W. J. P. MaeMillan (Acting Premier,P.E J.) 2106

ADDRESS 1IN REPLY
Lord Macmillan

BANK ACT, SECTION ' »
Extension recommended to include other
products

BOULTER, J. W., Deputy Minister, Agriculture

CENTRAL BANK
Recommendation in favour of,
P. E. 1. brief

CHEQJES, CHARGE ON

P.E.{. Brie s recommengs elimination
F.E.T1, briet, recommends elrtmrnation

AVRBWARN: &: W lansger: Rsyat Bank
FINCAYESN: €:B:. Bank of iisnérsat
¥N§E§E§Et§§iggf Associated Boards of Trade

LEIGHT1ZER, JAMES P.
Brief, Prince Edward 1sland Egg and
Poultry Assoctibatibon
Evidence

LONGER TERM LOANS
Resolution of Associated Boards ef Trade

MacMILLAN, HON. W. J. P., Acting Premier
Brief submitted on behalf of province
Resolution of Associated Beards ef
Trade respecting interest rates and

longer term loans

2107

2120

2124
2151-2157

2120

2119
2158
2157

2119

2159-2162
2163

2122
2116
2116~-2121

2121-2122



Eharlottetown

MURGAY” T B:: Manager, Bank ef Neva
Review subivoEdd on Lahalf oF g
Eyidence DTS

PERSONAL REPRESENTATIONS

3k, Br. Peter (Summersido, P.E.i,
g%@warf; H: R. (Qhawiottgteaﬂ, P.gfi?)

Page

Aee-aa
St
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I NDEX

SAINT JOHN, SEPTEMBER 1, 1933

ADDRESSES OF WELCOME
Cockburn, Hon.G.H.1l., President,
Exocutivo Council
Brittain, Mayor Janies W.

ADDRESS 1IN REPLY
Lord Maemillan

BANKS o
Salec of securities

Cancentration in eastern cities

BOARD OF TRADE, SAINT JOHN
Brief
Membership

CENTRAL BANK
Saint John Board of Trade
Mr. Sclanders, Secretary
J. M. Robinsen, Investment Banker
Non-profit making organization
Additional expense

EMMAN, H.L., Supervisor, i
) Bank of Nova Scotia
Brief

EXCHANGE STABI1LI1ZATION

EXPORTS, NEW BRUNSW1CK
FARMERS» CO-OPERATIVE SOCIET1ES

FARM LOANS ]
St. John Board of Trade brief
Mr. Sclanders, Secretary, Board of Trade
Mr. J.M.Robinson, 1nvestment banker

FINANCE ACT, Operation

FREIGHT RATES

2167
2169

2170-2174

2182
2190
2217-2221
2183

2175
2191

2175
2193
2195-2200
2210
2212

2230-2240

2193
2224

2192
2187
2189

2181
2186
2198
2213-2215

2190



I NDEXX
SAINT JOHN (CONTINUED)

Page
GOLDING, W. E., New Brunswick Lumbormon's

Association 2221
Brief 2222-2224
Evidonece 2224-2229
PETERS, 0. N., Bank Manager 2229
ROBINSON, JOHN M., Investment Banker 2194
Mem araniigoon Hardkdig 2195-2200

SCLANDERS, F. M., Secretary, Board of Trade
Brief, St. John Board of Trade 2175-2182
TREASURY B0..RD 2201

A political body 2211-2212
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1NDEX

Quebec City, September 5,1933

(Pages 2242 - 2356)

ADDRESS OF WELCOME
Stockwell, Hon. R. F.

ADDRESS IN REPLY
Lord Macmillan

BANQUE CANADIENNE NATIONALE
Brief
Des Rivieres, H.

BOARD OF TRADE, QUEBEC C1TY
Brief
Rochette, Edgar, K.C.,M.P.P.
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