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DESCRIPTEOM TAB NO.

Submission to the Commission on the Costs of Transporting
Grain by Rail, Volume I - CNR 1974 « AMS~-1

Submission to the Commission on the Costs of Transporting
Grain by Rail, Volume 1I - CP Rail 1974 . - AMS-2

Submission to the Commission on the Costs of Transporting
Grain by Rail, Volume III - NAR 1974, AMS-3

Four-page document - Ewwrata - Submissiomn of Aii.serta, Manitoba

and Saskatchewan to the Commission :m the Costs of Transporting

Grain by Rail; Volume L - CNR, 1974; Volume 1I - CP_Rail; 1974:

Volume I1II - J¥R 1974 , - AMS-A
EZER K 0 it mrse&HHST NG

Twenty-page document - Revisions - Submission of Alberta,
Manitoba and Saskatchewam to .ffie Commission on the Costs of

Transporking Grain By Badl - Vstume 1 - &R 134 - _ AS-iA 7
Reniyrmptusrarar ot ity Gy o=~ o ¢ g BB By
SN2 ” IR oy 17 %4
Quotation from W.B. Saunders’ statemert .

to the Royal Commission en TFanspertation, b -dr, sy
Capital structure. of Ck Rail, GP Limited g™
ans CP other, nd ! ft-d. M‘EZ‘B

One-page document entitled "Camadian
Pacific Airlines Limited from balanee

sheet as at December 31st, 1874",

One-page document entitled “CP Limxted
dividend earnings, book value and reten:
tion growth rate, 1970-1974". AMS-7

Document entitled "Return ion Book for
Quintile S Compamie=s", A .A. AMS-8

One-page documemnt, fFfour columns headed,
"Company, average price, average book
common, price over book™, A ..., AMS-9

Two-page statememt "Yijld of Quintile 1
and 2 Companies” IftdA « AMS-10
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for Nautated tnd Wi gl Aol g€
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AMS. ’ .
@M@ Iss bomparatire HE M8t r ior nascy YK 4 er 7o MA

AMS 16 Three-page Document Entitied "Conseguences ef '
relieving CP Limited of its Grain Operations-* A

AMS 17 Rebuttal Submission bp the Commission on the
Cost of Transportimg Grain by Rail en Behalf
of the Provinces of Alhectm, XNanitoba,-and
Saskattarewar-205 pages: Jung BUj

AMS 18 1974 Snapshot Inceme Statemrinc-CR Hwil Status
tory Grain Traffic=—twe ovages: (AT,

AMS 19 CP Rail Profit Objective from 1974 Statutery
Grain Traffffic-—one page:

AMS 20 . Trailer Train Company Annual Repert 1975-5=
28 pages:.

AMS 21 Two page documemit=-Form S$=7 Registration

Statement Under the Securities Aect of 1933,
Canadian Pacific Limited.

AMS 22 Three page document, New lIssue %70,000,000
Canadian Pacific Railway Compayn Collateral
Trust Bonds to be dated February 1, 1971.

AMS 23 Eleven page document, Responses o Pending

Matters and Recommendations on Research on
Behalf of Alberta, Manitoba, and Saskatche=

wan. ArvQ /dVAws.

AMS 24 Systematic Risk Values and Measures of Return,
on Common Six Canadiam Public Utilities, 1974
one page.

AMS 25 Comparative Capital Structures and Rates of

Return for Solvent U.S. Railroads and U.S.
Investor Owned Electric Utility Camgearniess-

one page. /y%0 .Aalo.-

AwS 26 Income after Fixed Charges and Taxes for CP
Ltd. and for Certain Companies in which CP
Ltd. has an Intgest, 1965-1974—aone page.

AMS 27 Correct Calculatiom of CP Return on Capital
in 1974 with Grain Traffic Eliminated and
Certain Othek Adjustments to AcointEs—
one page. \%

AMS 28 Mean Absolute Percentage Deviation iR Earn=
ings from the Tremd Value in Earnings for CP
Ltd. and Certain Companies in Whieh CP Ltd.
has an Interest--one page. Vib@

AIS 29 Reifreribd of mas/ce tr W& thiFAAss Berzk =nfY.J.
AMS 30 Influenee of ikieadtivie Fanniimes on Calcula=

tien of Growth Rate In ecarnings--emne page:“%ﬂ%ﬁk%@ﬂcl,
AMS 3i Revised Calculation ot Earnings Betas ioF

Companies in Dr. Quirin's Appencix 1i Sample-
one page () -{4.

AMS 32 Excerpt from Wallis and Roberts; Statisties:
New Approach, The Free Press, Grencee, 1llineis,
195§j pp. 139-40.

AMS 33 Actual, Estimated cwd Residdahl V&108. of bdppsd
dent Variable for Cepwinco--omne L‘Jaue"?Cq - .,W)LE



AMS

AMS

AMS

AMS

AMS

AMS

AMS

AMS

AMS

AMS

AMS

AMS

34

35

36

37

39

40

41

42

1A

5

Freight Traffic in Thousands of Tons Carried By
Canadian Railroads; 1950=-1396D--vne¢ page:

Reconciliation of CP Grain With €P CoRpFRtes=
one page: Med,

Earnings Before Fixed Charges and Ineeme Taxes

of Solvenﬁj@la§§ 1 M:5. Railreads (dP9YB3y-6Rne
page: W\-

Earnings Bofore Fixed Charges and Ineeme Taxes
CP Rail @Y)y--ome page:

Earnings Before Fixed Charges and Jmeome Taxes
CP Rail Assuming the Grain Loss is €overed and
Cost of Capital of -h047 is used IR LD74-OGReé
page: WR—A..

Earnings Bel ve Fixed Charges & Income Taxes
for CP Rail A-juming Grain Less is Cevered as
Calculated by CP Rail in ExRhibit €OP 4>=—-ene
page: g

Summary of AMS Exhibits 36, 37, 38, and ¥9-=
one page. {41 % -

Change in Cost of Equity Capital for the Reg-=
ulated subsidiary in Appendix V of R=2=R=75
with a Change in 1ts Capital Stnumttrec=one
page. W-4.

Chapter 1X, The Allocation of Joint Costs,
From Otto Eckstein, Vidter Resources Develop=
ment , Cambridge, 1961.j~Fight Pages.

Twenty-page Rowwoeatt-Revisiom=-Siibmission
off Allberta, Manitoba and Seshattchewan to e
Costs of Transportimg Grain by Rail-Awlume IF-

CNR 1974.

Semteen=paje Dbosumeht=Revissiorss-=Submissiam
of Alberta, Manitoba and Saskatchewam %o the
Commission on the 7osts of Transportimg Grain
by Rail="llume J1-—0FR 1974..

Three-page Documemt—Rawisions—S8bomssdion of
Alberta, Manitoba, and Saskatchewan #o e
Commission on the Costs of Transportimg Grain by
Rail, Volume 111-NAR- 1974.

Four-page Document—Er ratta—Subbmission of Abearta,
Manitoba, and Saskatchewan to the Commissien 6R
the Costs of Transportimg Grain by Rail,Velume

1-CNR, 1974:; Volume I1I1—CP Rail, 1974; voluwe
110k, 1974,



DESCRIPTION

Detailed Statement of Claimed Actuall Less Under Seetien
258 of the Railway Act for the Lyleton Branch Line (€PB)
Between Souris and Lyleton (.0.6 = M.37.5) 1%73»

Description of trackage and facilities on that pertior eof

the Lyleton Subdivisien between Waskada and Lyieten -
Mileage 17.6 = 37.47: hﬂ~§§

Canadian Comparison of on-line and eff=line
costs, Canadian d8z/#6 =~ Ltd., 1973,

Canadian comparison of on-line and eff=line
costs, Canadian Natiomnal Ltd., L1973,

CP letter and attachments, re: Application foyp leave
to abandon part of Lenore Subdivisien, @B



BLAM 6 Wt@ d.K: knex from J9:€: brak
an =page atrachRent

BLAM - 7 w ¥ R:6: Pringie frem J-€.
Doak and 1iB8-page attachment.
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DESCRIPTEON

Curriculum vitae of various witnesses
of Canadiam National consisting of
eleven pages, ft.4

Errata statement of Canadian Natienail
Railways to the Commission on the €8st
of transporting grain by rail A?Eeaéi%
to R=1, April 1876, 6 pages ineiuding
the cover page, ovpn 44, 191F6.

Document entitled “Traffic and Revenue =
1974" Table of contents, one page ; \ 47,

Document (ffour pages) "“Cost Study
1974 - Table of Contents, \4‘\,

Four-page document entitled “Camadian
National Railways, Revised Rehabiligation
Costs on Grain lines", agn .01, \Kf]

-

One-page document entitled "Canadian
National Railways Revisio in On=line
Revaluatiom Factanss" fy. ;is

One-page document entitled “Canad> th
National Railways Revised Normalized

Maintenance of Solely-Related Graim Lines®,

Two-page document entitled "Camadian
National Railways™ re: Subsidy

Applications, ‘qﬂ:&},‘

Two-page document regardimg speeds in
various subdivisions, f\ \( ,

various subdivisions A t

TDAD 0.

CN-A 7/

CN-B 7

EN-R-A

EN=2-A

CN-2-B

CN=2=€

. €N=2=D

en+3

CN-4

CN-4

Two-page .ocument entitled 'CN Regressions" N ,4 , CN-5

Two-page document entitled * CN Regressions™®

Documente. N\¢ page) entitled "Provincial
Adjustment of CN Regressions to East-
West Basis".

CN-6



DESCRIPTION TAB NO.

Document entitled “Provincial Adjustment

of Roadway Maintenance by Combinimng €N

and CP for West only versus System CN

and System CP Raill'"‘ "RL Uy 2 CN-7

Two-page document entitled "Canadian

National Railways, Statement of Lease

Revenues O substanti@illy grain=-related

lines™y CN-8

One-page document *“Canadian National
Railways Capital Structure as at De@ember
31, 1974", CN-9

Four-page excerpt from the Financial
Administration Act, h- CN-10

Seven-page document entitled "Canadian
National Railways - The Selection of
Substantially Related Grain Limes™ |93 ‘ﬁ; CN-11

Document of 29 pages "Branch Line
j Rationalization Saskatchewan Area
Buildings™ ({for iidentification)s CN WP~

Document entitled ™Replacement Cost"
(For identificatiam), M .4 CN WP-

Six-page document entitled "Priority 1"

(for Jdentlftcatnmrb), - 5fl CN WwP-

X - ) -

£ <. '. . ﬁwc\] V >

One=Page dgcument Canadian National Rys.
Branehline Rehabilitati@n Estimate,
Soelely-Related Grain Lines, Summary,
original Estimates, \{| 4}« CNQ12

One-page document, Canadian National Rys.,
Branchline Rehabilitation Estimate,
Solely-Related Grain Lines, Summary,

Revised Estimates, |R'}Y CN-13



CN

CN

CN

CN

CN

CN

CN

CN

CN

CN

CN

CN

CN

CN

CN

CN

CN

CN

CN

-1A

-21?

14

14A

14B

15

16
17
18

19
20

21

22

welL ,

We2

WP4

WPS

e

CN

Document Entitied “Traffic and RaNaMes-1974"
Table of Contents; 8Ae Pays:

One-page Document Entitied “Canadian Natienai
Railways Revised Normaiized Maintenanse of
Solely=-rRellaxteyl Grain Lines.”

Errata Statement of Canadian Natienal Rajlvays
to the Commssion on the Costs of T?ﬁﬁ§§@?tiﬁ§
Grain by Rail, Appendil % R=1, ApFil 1,

six pages includimg ¥he e6vVeF page:

19765 -

Rebuttal Submission of Canadian Natienal Railways
to the Commission on the Cost of Tvaﬁgpgrtiag |
Grain bi Rail==LLL pages; plus attachments.)

J

Rebuttal Submission of Canadian National Railways
to the Commission on the Cost of T?anspgrtiﬁg
Grain by Rail=-torrigenda 1 pagg:éﬁ«watﬂA‘ \ Al

Rebuttal Submission of Canadian Natibrala! Railways
to the Commission on the Cost of Tikmsp: “ling
Grain by Rail-ftomriigenmdz, 1 page; June £8,1976.

Canadian National Railways-—-Cost of Statutory
Grain Excludimg Ownership Costs of Government
Hopper Cars--cme page. WM\-B«

Canadian National Railways--Test of Aluminum
Hopper Cars on 177 ,0000 PReourt Liihess.

Miles of Solely Grain jelated Limes=-=Canadian
National Railways.

Two-page--aradiiizm National Raiirays, Grain Bos
Car Main Shop Repair Costs. f\.¢

Two-page-Rfiareameoe Transcript Volume 22.

Eight-pagpe—Carediiaan National Rallways Reference
Transcript Pages 4003 and 4004,

Canadian National Railways—Resoswdilliiattiion of
BLIP to 1974 Tax Roll- fihgagagyss-yqthL

Five Page Statememt—Canrsdiiayn National Railways
Status of Lines Covered in Pronibitiom Orderx
Number 4. ,,_u »

One-page Documemnt—Eovicadriiswn 6F CN/CPR dnsurance
Expenses W MJH\ 4k
Four-page Documemf -Coxt of Cleani/fa Statutory

Graim Box Cars “h~ovy-90, M35,



DESCRIPTION

Sections of CP submission, W'«\\tyﬁ) \‘1"5 ¢

Statement regarding the speeds on

solely-related branch lines. Qf”lh%@, H')é.

Document entitled "“Lines for which
Compensation Claims made in 1874 not
included in solely-related to grain

category, {44

Document headed CP Rail Solely=Related
Branehlines~1974 «

CP Rail solely-related branchlines 19874
with “branchlines ﬁr hibition order
category” added 1\ I’lﬁé,

Statement showing details of taxes paid
by CP Rail on the Deloraime, Arecola and
Napinka Subdivisions) \‘\ﬂ¢

Two-page document entitled "CP Rail
Regressiams"{ f\ . A~

I

One-page statement entitled "Prowvincial
Adjustment of CP Rail Regressions #o
East-West Basis", I .

Annual Report of CP Limitedjl975,

Two-page document showing makeup of
Canadian Pacific Limited and Canadian
Pacific Investments Limited p 4y M

One-page statement ™CP Rail, CP Ra2l Car

IO Q.

L o &FJ

inclusive

ep=18

cr-l14

Cp=12

€p-13

CP=14

CP=15

CP-17

CP-18

Days from the sample of Direet Shiprentss'y “f’\-ﬁ‘um@‘lg

Document entitled "Example of a CP Rail
Shipment Accepted because the first loaded

move was withim 25 miles from waybill order
origin and on the same subdiiiwiisiicfm"'af',.lyj’\qu/"

CP-20



DESCRIPT LON

Document entitled “Example of CP Rail
shipment accepted because it was %he
first station from a junction peint
and within 25 miles of the jumckion

poimtt; aFTEOIN]1}

Four-page document entitled “CP Rail
Solely-Related branchlines 1974*

One-page document "“Canadian Pacific
Limited Capital Structure for Canadian
Pacific Limited = Corporate at December

31, 19741 a2/ L 2Y, V516,

One-page document entitled "Camnadian
Pacific Limited = Consolidated a
December 13, 1974", apN .0 Y. ¥ 116,

One-page statement “Average train size
in gross tons Prairie and Pacific ¥egions

One-page document entitled “Return on het

book investment for CP Railt’, cg=). 4% 1975b.

One-page document entitled “Returm on het
book investment Canadiam.Pacific Limited

Corporate’;, gupn. 2§, YA i,

One-page document entitled "Returm on net
book investment Canadiam Pacific Limited
Consolidated”y wy-v« iR, 1WFe-

Amended CP-28.

Errata sheet referrimg to CP-1, CP-2,
CP=3, CP-8, M\ d\.

Curriculum vitae for various witnhesses
of Canadian Pacificy § A

TDRB WO

Cp-21

€ep=22

CPer23

CP~24

cP-26

€pP-27

CP=28

A

cp-8



DESCRIPTLONM

One - page document entitled, “€B %%ﬂ‘-%%%‘i‘éﬂ’iié
Analysis, 6rain Traffic SEvdy™s e th Vi ik

One-page document entitied, "Gomparative 3ItatemeRt
Yard Switching Minutes peF 6ar Milg, Erain Study

Traffic Versus All Other Traffic, Braifis and
Pacific Regiens = 1974, M'ﬁ; (?%‘Eg



DESCRIPTLOM

S TAB NO
Four-page document entitied "Development
of Statutory Grain Car Days”#wq; tﬂ %t‘ ¢33l
One-page document entitled “CP RAIL = Net
investment Ratio", Y~cAL Sj}q CP-32
Thirteen-page document entitied 'CP RAIL =
Memorandum on At and East Grain ,fNhprov23. Y4')b. €B=33

One-page document entitled "CP RAIL = Switehing \ ﬁL
Times at Edmonton for N.A.R. Originating Tﬁﬂ&ﬁ%dj§mmyﬂq%lq y  ©EP=34

Two-page document entitled "CP RAIL = .rananlimes

Identified by CP Rail as Solely Related, €P = 4,

Schedule 2, and also Identified by the Prdv_nces as Al
Substantially Related, AMS 6.1, Volume II. o UL\ 1')b ep-35

One-page document entitled “CP RAIL Bramehlines
Paritally Identified by CP RAIL as Seilely Related,
CP-4, Schedule 2. But Fully ldentified by the

Provinces as Substantially Related, AMS 6:1, Velume 11:‘%‘”"&@@?—%

One-page document entitled, “CP RAIL = Bramchlines

ldentified by the Pmwinoee; as Substantially Related,

AMS P.6.1, Volumes II but not ldentified by CP RAIL-

as Solely Related. Mg, \ﬂ abp cP=37

Two-page document entitled “CP RAIL - Bramchlines
Identified by CP RAIL as Solely Related, CP-=4
Schedule 2, but not ldentified by the Provinces as

Substantially Related. "MS R \Ql"‘b‘ €P-38



Cp

cp

Cp

CP

CP

cP

CP

Cp

Cp

CP

CP

CP

CP

CP

CP
CP
Ce
CP
cp
cp
cp
cP
cp

Cp

39

39A

40

41

42

43

44

46

47

48

49

50

51
52
53
54
55
65
66
67

A
45=47

CP Rail Rebuttal Submission ¥ €he Commissien
on the Costs of Transpecting GFaiR By Raii:

Errattze—CP Rail Rebuttal SubmissiOI—wiEe page:

CP Rail Results of ,.srough Traffie Cut Siz
Analysis for Classification (@Q)y—®ome page

Response to Reguest from the Commiissd i3(§1rr—-§i%‘
nificance of Volume Differences
and 1974--tiiree pages.

Capital Bmployee Grain by CP Raill-Year
lit 74~-one prepre-

CP Rail Property Taxes=—ciie page

CP Rail Uncompensated Passenger LossseEs=1D/A4=
one ppgeg Wﬁ}bﬂ‘lb-

CP Rail--1974 Rate of Return--two pages

CP Rail--Solely Related L mdHEibaes=l0/A4=
Showimg percent Statutory ..ain of Originating
and Terminating«Traffic. Based on Canlkgauss=

three payes - Y4+17,14%b

Six-page docums PR i 1--1974 Analysis of
Contribution. %

CP Rail--Cut Size Analysa.is--¥ Swi ttching
Operatii@rns--@ome page..

Main Classificatiom Operations-—-ome page

CP Rail-bPeanedlogpmemt ok Unit Switchimg Tipe
ol 1476

CP Ltd. -Statutory Debt Lim i tE—IDucemimerty

One-Page Docur-:fnt-gdgkka i -Workgaper for
CP 44-45 and 47- S



24A Two-Page Documemt—tGanadian Pacific binited
Capital Strueture FoF €anadian Ba 55 & Eimit:
ed-comsdliftated At December 31 r 8 R S
Explanatory COVEFing Pad—P2F BEViIS&d- &kl ,

27A Two-page Documemt=-tGaiudian Pacific E’ig’i’i@é
Return on Net Beek Jnvestment ¥OF &anpd

pagifie Eiilmii‘i%%——tccﬂfgp&r‘é‘f@ at B 88&98&% gﬂ
1874, aﬁéfé_ ﬁ;ﬁ&f %ﬁ%&mg Se—CB

Revised:



DESCRIPTLION TAB

Submission of L.G. Benjamin, M:P: apn | 5 U']b‘ LGB:



TAB NO,

BESCRIPTIOM

Twenty-five page document - Northern Alberta Railways

appendix to R-Ly oA, L3 Fps NAR-1
pocument entitled “Tabie of %Qﬂ’i:%ﬂ’fg:.': NAR-1-A

one page , M\ e, »



fr

NFU
NFU
NFU
NFU
NFU
%

Nl

1A

Thirty-six page documemi=—"SUTiSSion % e Efhis-
sion on the Costs of Transperting ©rail By %%HW}

Errata sheet of Natienal FaFmers BHiBH:M@‘t

Submission to the Commission on the €ests of Trans-

porting Grain by Rail, Regina, Saskatehewan: Jjih-
21, 1976, presented by P! e~ o6F&=28 pPAYES:

&)l i '(l
19 Suely i G%h, pisied Bl Q. firok) . 31 g3

9 956,




TAB NO.

DESCRIPTLON

Fifty-one page decument - Submission ¥ §h@ Commigsion = PWGA-1
on the Costs of Transporting Grain By Raitr PN VL 17}




DESCRIPTEOM

Exhibit of M, 4B rSmoedgrsT

SuimflAy  Sefierémeen T BN W-B. drvasens
ON BHRALLF YF CERYCLRR<Y (U 4

T K Y | °
Errata sheet to Mr. Saunders’ )

statement filed Monday, April 18j

Page R-1-20 of Mr. Saunders®
Exhibit R-1, n d
Exhibit R-1, A\

Addendum to R-1, Comparison of
U.S. and Canadian Rates on Grain, [}- A
ﬁdgen

%l Eanadléncﬂa gg'%ﬂnG?’glnv A —é .

Supplemental informatiom requested

TAB ;.0.

V.
Pl A~
R=}-B

R-1-C
R-1-C

R-1-D
R-1-D

by the Commission re page R=1=64 of R=i.CwpA. J~J~J‘1jfe§1¥ll‘—§

Quotations from report of MacPherson
Royal Commissiong apn,22b,14'1b.
Exhibit of Mr. T.D., Heaver, ¢frA.1% 17 1b-

Errata sheet to Dr. Heaver's sftate=
ment filed Tuesday, April 20,3¥"}

Errata sheet to line 8 in the second
paragraph of Dr. Heaver's statememt -, .—ﬂ' ‘L'-l h’"

Quotation from article headed "Cri
of a Desirable Rate Structum=", I,

ria

Exhibit of Mr. J.B. Pitblado 3>M*Bb%‘ﬂ{\"£.

Exhibit of Mr. G.D. Quiriny ﬁfb“i ( 'ﬁﬂL%

Document,
1974,

Canadian National - CP Rail,
"Density off Traffic by Sub-

division"” based on G.T.M./mile summary’, Q’lﬂﬁjnw

Document, ™Canadian National-CP Rail
Residual Plot of the Acecoumi 202 CX
Regressiom as computed by tl Provinces
at page 61 of AMS Volume 1 and paaes 4%

and 46 of AMS Volume 11", q,’ﬁ\l,a&/lf‘]fi b

Document entitled "Summary of’ Risk
measure values quintiles 1 aad §" juvp’|/¢\hr; |®>-

R-IL=F

R=2=A

R-2-B

R-2-C

R4

R=5

R=%



SEC statement referring ¥e the Seeurities
Act of 1933, the Seeuritig§ Exchange Act
of 1934, the Publie Utilities Heldirg
Company Act of 1835 and AcesuRting
services Mareh 23, 1876 .

Statement entitled “Times Charges Ea¥rned;
t.S. Railroads with Revenues of $100
million and over in 1974, Classified

by Moody's ratimgs" l‘ﬂ”‘-.

One-page document "Interest and Fixed
Charges Coverages under AMS Cost = 1974"

One-page statement entitled "‘@@Y/@l:‘é@@é

Under AMS costs = at 1969 Vglw'.

One-page document entitled “Fixed Charges
Coverages with AMS-10724] af'\ v i

Copy of article from "Journal of Fimanee",
vVol. 28, _N_O.. 1 of March 19731 by M.E.
Blume and 1. Friend,

Document entitled "1974 Annual Report on
Utility and Carrier Regulation, National
Association of Regulatory Activity Com=
missioners™, 19974

Article "Rates of Return in Relatiom to
Risk", etc. from "Studies in the Theory
of Capital Markets™ edited by Michael C.

Jensen JA.. 8.

Article entitled "Cost of Capital for a
Division of a Firm™ by Myron J. Gordon
and Paul J. Halperm in the Journal of
Finance, September, 1974 _

One-page document entitled Ratioc of Earnings

Beta to Security Betas for companies in
AMS-P7.1 and AMS-P7.2_ ,, ,,ﬂ‘ fl,

One-page document entitled "Relationship
Between Earnings Betas (@WS-P7 j2) and
seeurity Betas (@EWS-P7.1)" N -

A3

Rr10

R=12

R=13

R=14 v,

R=15

R-16 ¥

R~1177>
R-18

R=-19
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One-page documemt entitled “Relationshipp be&vween
Earnings Betas and Security Bet::; after Adjusting 'we

Earnings Betas by one Standard Error'y Y\ -d . R-20
Earnings Betas by one Standard Error'| y\ - R-20
Article entitled "On the Assessment of Risk'" by

Marshull E. Blume from the "Journal of Finance", MaL{j\l971. R-21
Article entitled "On the Assessment of Risk™ by ~— . —

Marshall E. Blume from the "Journal of Finance”™, Mai cK 1971» R-21
One-page document, “Earnings Beta for Comineco Lt 1. »

based on all Observatioms (1950=1974)", WP"\J'%\qﬂb. R—22

One-page document, “Earnings Beta for Great Lakes Paper. €eo.
Ltd. with 1973 Observation Excludedt', 9/‘4—6\,\&. \416. R-23

One-page document, “Earnings Beta for Great Lakes Paper Co.:
Ltd. based on all Observations (1950-1874)", oA AR, 19 fib., R-24

One-page dluiumesrtt, "Earnings Beta for Great Lakes Paper Co. .
Ltd. based on Observations foi Selected Periods'j a»fn,‘ 4, |‘\4L. RS

Document entitled “Percentage Change in Earnings' ¢oN .1A.11"H. R=26

Exposure Draft entitled “Accountimg for Changes in the
General Purchasing Power of Mcnay - Canadiam dnstdtute
of Chartered Accountants, Dece. - 31, 1975. yéfde. \9’]1D, R-27

Exposure Draft entitled, "“Financial Reportimg in Units
of General Purchasimng Power' - Einancial Accounting
Standards Board - Rpp = 3.2 . W97%4 ¢ R-28

LN



R 29

R 29A 1

R 30A

R 30
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R 3

R 32N

R 33

R 34 \

R 35

R 36

R 37

R 38

R 39

R 40

R 41

R 42

R 43

R 44
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Unaatts of Cemerm e+ —P—o—w—eBQWeE TF'I'Wﬁ@F- =
——Bdard=-rDédcsEte-C:r— ..

Rebuttal Submission %o the Commission OR the EOSES
of Transportimg Grain by Rail by Witiia®m B: S3pA-
ders on behalf of Canadian NatiOnR&l and €F Raji--
34 pages: Yy

Errata ffor R=1=R; 3 pages.

Regression Results Earnings oetas on PhySical Betas
(expanded sample)=-2 PagpeSa g e s

Rebuttal Submission %o the Commissien 6A the CosEs
of Transporting Grain: by Rail By G:- Bavid QuwiFin
on behalf of €Ca :diafj Raeifin LIMPM il (Cora ~&h
National==85 pgui-..

tinadthes 10 Exhebs £ o

Farm cash receipts 1@7%==§tati§ti§§ €anada ecata-
logue 21=201 Annvyai-: I

Farm net income l1974--Statistics Canada ecatalegue
21-203 Annval: N\,

illustration of Methods Underlying Witness Cooksley®-
Exhibit WP-4, Table B-=2 pages.

3-page State- »nft from Canada Grains Ceunejl liiteledes
excerpt from Cnapter V, pages 87 and 8%-)&;,31""‘1}. 1 133,

Response to Commission Reguest Analysis of Cost bif-
ferenceg Between ON aZ;i CP Rail=-W.B. 3rupders=-=-12

pages. JAML -8, 4%

Statutory Grain Rates Mileage Coverage, for Eacn Le=
vel of Rattes--T® Thunder EBay: - - — SHCH

-

Statutory Grain Rates Miif-oyje Coverage ffor Each Le=
vel of Rates=-io Vancou /er -.m;ﬂbé%tp{‘

Confidence Limits--Electric Utility Capital 3truc=
ture-—-ome page. A9 .AAoAL*

Debt Ratios vs. LIHIT Rate of Return by K&te of Re-
tUEn Groups=-one page - /yNQ AhagL-

Date RatipS vs. EBT, Retumn oon Thatal (Ggpittall--oore
page diagram. /m$ ,@&ﬁa

One-page——Capitall Strucujre at Market Value, 1974
Can Hi=n Pacific ittid. (consolidated),

One-pape--Rates of Return on Total /-spget. --Z8efore
Taxes—1974—-Nam—wtth. ity companies in Qunx-<liklol .l/mr,tS&Jt*M.

one-pape-—-Camadian Securities and Bills-—YWhelds jn-
Earn® .;§ sRRa ﬂgs@él&ﬂ\l\\q,s . il

3-page docur nt, pages -5/- of ' ranscrip~ A
May_21/74 fa" .,..ing bef” . /.. ta 1 olic Utilities
Boaro.



45 One-page document-SSxtteamatic Risk Vaiues ang Ai-
lowed Rates of Return on CommeA:EQUity; 3iX ©aRa:
dian Public Ueilities: " wohabl >

46 Estimates of Investor‘'s Required Rates ef Returf
for Major Subsidiaries of CPI—¢ BaFe 7w L, -

47 Eainings Per Share; 1964-1874; of MWajoF Supsidiariss
of CPI==6n€ Page.: =

Quotation from article headed,; “Criteria of De-

Lm ﬁ)”gj sirable Rate Sttructure".
= , .
R 4B Expected Rates of Growth for the Four MajoF SubSi=
diaries of CPI, Using the “BR" hethed with Wis)oricai
Mean Values of *"b" and "R"--9Re Page. - -—s mmmn.
K 49 Expected Rates of Growth for the Four MajeF Subsidi=

aries of CPI Using the “ER" Wethed with HiSteFical -_:
Mean Values of “iB“ amdl wiitth KR Eggaal teol258% /¥ yimia

50 Estimates of Common Equity Imvestors' Requiréd Rates
of Return for the Four Major Subsidiaries of (1.
Using the "ER" Method with Historieal kean Malues
of "B" and with “IR" Egial to 1155%/0-./M

Frpasd] R y Quotations from report of MacPherson Royal Commissien:
R 51 Estin/mted Growth Rates--EPS; Canadian Pacifie L%@: . _,
Based on Exponential Smoothimg Medel=--6R€ ' ge .., ~o man ,
R 52 Graphical Presentation oi Data from AWMS—=255-@Reé
R 23 Relationship between two variables based on twWo Sam=
ples=—ome page . mnp ,v\’\ AR
R 54 Relationship between two var iables- based R W6 Sam=

ples—Sample E=--one parfe /pe

55 Relationship between two variaoles based on twe Sam=
ples Example C==0ne pagé: MM»

" R Errata--Exhibit K-JO0-—-ome page.

R CP Rail Annual Tonnage Figuness—mre page - M?‘M

R 57 Estimatimg Eguation flor CP tonnage--ome& page -Mg?;jﬂ

R 58 Tonnages Carriea--Certain Primarily Qre-Carrying
Rai lnusads-—-one page. e M «

R 59 Evidence on the Imformatiom Content of Accounting
Numbers: Accounting-based and Market-based Esti-
mates of Sytematic Giglgg by Ricnolas J. Gonedes==
37 pages:. ém \£ .

60 Compet.Lion, nconomic LFiicien and Proiiltabilitj
in the Canadiam Property and valty Imsurance in-
dusttry~-59 3 pages

R 611 Depreciation, Etc.--Bxample 1--Staole *jos=-one
page; ,~v AL

dot Depreciation, t€.=-Bxample 2=RiSHIG Prices——"-no
sl SN0 SO

R by Depreciation, Etc.-Bkxal .ide 23=11i

Curre . Value Accoumtii:;--one cs
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Document entitled “CN statement %h@Wiﬂg
1974 carloads originated and wevminate
by region, division and subdivisiemn', kﬂﬂ““

Document entitled “CN statement shoewing
1974 tons originated and terminated b
region, division and subdivisior? |4

Document entitled "“CN statement showing
1974 revenues originated and terminated
by region, division and subdivision’ \QJ\*; ty*, -3 F

)

Statement entitled “CP statement showing
1974 carloads originated and twerminated
by region, division and subdivisian’, t9%kr. §6=4 ¥

Statement entitled “CP statemant showing
1974 tons originated and terminated b

region, division and subdivisiem®, M\¥|‘< sc=5

Statement entitled “CP statement showing
1974 revenue originated and terminated by
region, division and subdivision SC-6



Prairie Railway Branch Line Study=PRovilices of
Alberta, Saskatchewan, Wanitobe=JHiuREy, 1976

Transportation Policy--A Framework for Transpert
in Canadla—Summwry Report==June; 1975.

An Interim Report on Inmter=City Passenger Mevement
in Canadba~=3dHde. WD/25,

An Interim Report on Ereight TranspertatioR xR ci
nadia=-Jwne , 1975,

Two-page documemtt="Use of Canadian Pacific as a
Yardstick in Computimg the Cost of Capital™.

Report on the Status of Passenger=Train Constant
Cost Calculations for Year 1974 Ffor Puvposes eof
Subsiidy--tthrese pages.: \ 4/} Wi




DESCRIPTION TAB NO.

Two-page document entitled "Debt-Equity Alleeatien
Procedure Seemingly Implicit in AMS-2", rtee HloRefq 4 UGG-1

Five-page document entitled, “Questiens For D¥s.
Quirin and Gordon With Regard to €apital €ests” swe e i Uee-WB}



HaWi

UGG

UGG

UGG

UGG

WPl

Whi -2

jz%jawwmw5¢uﬁ7\Jg‘gi%AGQK;QL_ X n\ﬁwvngﬂgéétﬁl.{

Submission to the Commission on he €Cests of Trapss
porting qﬁﬁﬁn,by Rail by United 6Fain @HVRErs=38
pages. k\ &;

Curriculum Vita of Mr. Beruy o0& Page; -lﬂfﬂ&IG »

Five-page document entitled, “Questibpn- FoF DF§: 1=,
Quirin and Gordon with Regard to Capital €esks". /¥

Two-page document entitlefi;' “Debt=Equity ANlocatisn
Procedure Seemingly Implicit in ANS=2".
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BESCRIPTION A
Fgﬁ teen-page deeument - Presentation of AtB&FEZ ggg
588 : %BlEB'B% Besl Elevators, Saskatehewan WREAE B3o1

ooy Oy VAR

Errata t6 WP-1,



7% o]
a5

.
£ K} 7,

—ringr-Nerieting-eRd—Procesgdng -

AR A Erpata—te-WP=1-

WP 3 -, Rebuttal Presentation of Alberta Wheat Peel; Mani=
toba Pool Elevators, Saskatehewan Wheat Peel &8 he
Commission on the C@%f§ of Transper€ing Brain By
Rail--34 pages: |'4 10

WP 3A Revised Table 1 at page 7 of WP3--one page; N

WP 4 Table A: Revision oi fable 1 o Imciude Vaiué of
Grain Fed or Disposed of Locally by ;i odcdiSs— L
4 fapes ((imcludes Table B and 2 pages of ﬁ%@%ﬁ%%@%)-ﬂkﬂﬁlﬁﬁ;

Sample Calculation for Area Gross Expenses for Grain
for Manitoba, Saskatchewan, and Alberta (Formuia =
from Western Grain Stabilizattion)--one page; yrwieherc.
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